

draft FOR DISCUSSION ONLY

VITROX CORPORATION BERHAD (“VCB” or THE “Company”)

-
PROPOSED PURCHASE BY THE COMPANY OF ITS OWN SHARES

TABLE 1

	
	No. of Shares

	
	

	Issued and paid-up share capital as at 25 September 2008
	155,000,000

	
	

	
	

	Maximum no. of Shares that may be purchased pursuant to the Proposed Share Buy-Back
	15,500,000

	
	


TABLE 2
	
	No. of Shares
	% of Share Capital

	
	
	

	Issued and paid-up share capital as at 25 September 2008
	155,000,000
	100.00

	
	
	

	
	
	

	Maximum no. of Shares that may be purchased pursuant to the Proposed Share Buy-Back
	15,500,000
	10.00

	
	
	

	Issued and paid-up share capital after the Proposed Share Buy-Back and assuming the cancellation of the Purchased Shares
	13,500,000
	-

	
	
	


TABLE 3 

	
	
	Proforma I

	
	As at 25 September 2008(a)
	After Proposed Share Buy-Back(b)

	
	Direct
	Direct
	Indirect
	Indirect
	Direct
	Direct
	Indirect
	Indirect

	
	No. of Shares
	%
	No. of Shares
	%
	No. of Shares
	%
	No. of Shares
	%

	
	
	
	
	
	
	
	
	

	Directors and Substantial Shareholders
	
	
	
	
	
	
	
	

	Chu Jenn Weng
	52,925,503
	34.14
	-
	-
	52,925,503
	37.94(c)
	-
	-

	Siaw Kok Tong
	37,972,943
	24.50
	-
	-
	37,972,943
	27.22
	-
	-

	Yeoh Shih Hoong
	19,904,479
	12.84
	-
	-
	19,904,479
	14.23
	-
	-

	
	
	
	
	
	
	
	
	

	Directors
	
	
	
	
	
	
	
	

	Dato’ Seri Kiew Kwong Sen
	1,000,000
	0.65
	-
	-
	1,000,000
	0.72
	-
	-

	Prof Dr Ahmad Fadzil Bin Mohamad Hani
	500,000
	0.32
	-
	-
	500,000
	0.36
	-
	-

	Chuah Poay Ngee
	10,000
	0.01
	-
	-
	10,000
	0.01
	-
	-

	
	
	
	
	
	
	
	
	


Notes:-

(a)
Based on the existing issued and paid-up share capital of 155,000,000 Ordinary Shares.

(b)
Based on the issued and paid-up share capital of 139,500,000 Ordinary Shares after the Proposed Share Buy-Back.
(c)
The Board and more particularly, Mr. Chu Jenn Weng who is a Director and Substantial Shareholder of VCB will monitor the Proposed Share Buy-Back to ensure that he will not trigger any obligation to undertake a Mandatory Offer pursuant to the Code as stated in item 2.5 of this Announcement.
